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FORMER PROPERTY MANAGER CONVICTED OF STEALING HUD FUNDS 

HOUSTON, TX – Brian Earl Boyd, 49, of Texas City, Texas, was convicted today of
sixteen counts of bank fraud in connection with his theft of $322,000 in funds from the United
States Department of Housing and Urban Development (HUD).   According to United States
Attorney Don DeGabrielle, Boyd pleaded guilty to all16 counts of an indictment returned in
February of this year at a hearing held before United States District Nancy F. Atlas.  Sentencing
has been set for July 7, 2006.  Each of the 16 counts of conviction carries a maximum of 30
years imprisonment and a $1 million fine. The court may also order the payment of restitution.  
Boyd has been permitted to remain free on bond pending his sentencing hearing.  

The charges against Boyd are the result of an investigation initiated in May 2005 and
conducted by inspectors of the United States Postal Inspection Service, which proved that Brian
Earl Boyd, a former district property manager for Century Housing Partnership and Interstate
Realty Management Company, had stolen more than $322,000 in forged and misappropriated
HUD checks over an eight-year period.  

 The HUD has a program whereby checks are sent to low income tenants to assist with
utility bills.  Boyd managed low income apartment complexes.  Between 1997 and 2005, Boyd
applied for HUD assistance under this program naming more than 1,000 residents. The intended
recipients of the utility supplements did not know that Boyd had requested this assistance in their
names.  HUD sent the checks to Boyd as trustee for the recipients.  Boyd neither handed the
checks over to the tenants, as he was supposed to, nor did he tell them about the checks.  Instead,
Boyd forged the endorsement of the tenants onto the checks, then deposited the checks into an
account he opened in the name of a business he formed called Lease Management Services. 
Boyd deposited more than $322,000 in forged and misappropriated HUD checks into that
account.  Boyd used the stolen funds for his own benefit, writing checks on the account to pay
his personal bills, or withdrawing cash through ATM withdrawals and other financial
transactions. 

This case is being prosecuted by Assistant United States Attorney Jay Hileman.      
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